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DISCLOSURE
QUALIFYING HOLDING

As required by Article 17 of the Securities Code, we hereby disclose that Norges Bank

notified Semapa on 18 September of the following alterations on qualifying holdings:

a) As from 14 September, holds a qualifying holding of more than 2% of the voting

rights in the share capital of Semapa, due to an increase of its direct participation
from 1.962% to 2.002% of the share capital and voting rights, corresponding to
1,626,906 shares;

b) As from 15 September, holds a participation below the threshold of 2% of the

voting rights in the share capital of Semapa, due to a reduction of its direct
participation from 2.002% to 1.969% of the share capital and voting rights,
corresponding to 1,600,194 shares.

Lisbon, 21 September 2017

The Company Secretary,

(Rui Gouveia)



