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DISCLOSURE
REDUCTION OF SHARE CAPITAL
BY CANCELLATION OF TREASURY SHARES

In conformity with the law and regulations in force, we hereby disclose that the reduction
of Semapa's share capital from 106,510,000.00 euros to 81,645,523.00 euros, in the
amount of 24,864,477.00 euros, as a result of the cancellation of 24,864,477 treasury
shares acquired for such purpose in the scope of the General Public Tender Offer
launched by Semapa over its own shares and as adopted at the General Extraordinary
Meeting on 23 June 2015, has been registered in the Companies Register at the present

date.

Lisbon, 30 July 2015
Company Secretary,

(Rui Gouveia)



