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PRIVILEGED INFORMATION
Under Article 248 of the Securities Code, we hereby inform that Semapa executed on
November 26, 2014 a memorandum of understanding, in order to be able to take part,
together with investment funds represented by Apax Partners LLP and by Bain Capital

Europe, LLP, in the acquisition of PT Portugal SGPS, S.A. entire share capital.

The participation that Semapa may be entitled in the referred investment, still to be

defined, is expected to be between five and ten percent.
Lisbon, November 27, 2014

The Directors,



