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DISCLOSURE

PAYMENT OF DIVIDENDS
FINANCIAL YEAR OF 2011

The dividend declared at the company’s annual general meeting on 18 May 2012 shall be paid

as from 11 June, as follows:

Gross dividend per share.......c..ccoccceeeeveennenne. EUR 0.255000
Income/corporation tax (25%) per share......... EUR 0.063750
Net dividend per share ..........c.cccecceeveenieenneenne. EUR 0,191250

The dividends will be paid through the Central de Valores Imobilidrios, in accordance with the
respective regulations, and the Paying Agent appointed for this purpose is Banco Espirito Santo,

S.A..
Shareholders are further advised that, for the purposes of exemption from or waiver of
withholding of income/corporation tax at source, they should confirm their fiscal status with the

depositaries of their shares.

It is also informed that shares traded on stock exchange as of 6 June 2012 (inclusive) will no

longer be eligible to receive the dividend payment (ex-dividend right).

Lisbon, 24 May 2012

The Directors



