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DISCLOSURE
QUALIFYING HOLDING

As required by Article 17 of the Securities Code, we hereby disclose that Norges Bank
(the Central Bank of Norway) on 08 September notified Semapa that, as the result of an
acquisition of 20,070 shares of Semapa, on 07 September 2011, holds a qualifying
holding of more than 5.00% of its share capital, corresponding to 5,933,463 shares
representing 5.014% of the share capital and voting rights and 5.256% of the non-
suspended voting rights.

Lisbon, 13 September 2011

The Directors



