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DISCLOSURE
QUALIFYING HOLDING

As required by Article 17 of the Securities Code, we hereby disclose that Norges Bank
(the Central Bank of Norway) yesterday notified Semapa that, on 19 August 2011, as the
result of an acquisition of 43,589 shares of the company and a return transfer of 9,882
shares held as collateral for other shares lent out, holds a qualifying holding of more than
5% of its share capital, corresponding to 5,919,193 shares representing 5.002% of the

share capital and voting rights and 5.24% of the non-suspended voting rights in Semapa.

Today, Norges Bank also notified Semapa that, on 22 August 2011, as the result of a
return transfer of 3,134 shares of the company held as collateral for other shares lent out,
holds a qualifying holding of less than 5% of its share capital, corresponding to 5,916,059
shares representing 4.9995% of the share capital and voting rights and 5.24% of the non-

suspended voting rights in Semapa.

Lisbon, 23 August 2011

The Directors



